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In this panel session, high-level decision makers across government and the private sector
discussed major issues of strategic planning under evolving goals and how to involve the
private sector in infrastructure development. Such governance arrangements play a critical
role in determining user satisfaction and affordability of transport infrastructure. If decisionmakers work within a strong governance framework, infrastructure will contribute to
economic productivity and individual well-being by giving access to health, education, jobs,
leisure and markets. Under poor governance arrangements, communities may suffer from
lost opportunities due to underinvestment, inappropriate infrastructure or costly projects
that divert resources from other valuable uses.
There was a common view among stakeholders that significant investment was required in
transport infrastructure. There are twin imperatives: responding to climate change and
encouraging economic growth under the influence of new technology. In Canada, climate
change is actually degrading transport assets by changing access to “ice roads” and
shortening bridge lives. In Paris the policy emphasis has shifted towards greater emphasis
of public transport prompting a large scale investment in metro and tram systems,
particularly in suburban areas (The Grand Paris Express). Many participants stressed the
on-going role for roads as a driver of growth and providing last-mile connections for all
other modes.
Panellists argued that any individual government’s budget was not able to finance all the
spending required to meet infrastructure investment demands. Public sector collaboration
and private sector involvement were seen as critical to make progress. In Norway, the
national government is putting urban growth agreements in place with city governments to
direct co-investments towards compact transit-oriented developments. The European
Investment Bank is looking for opportunities to find co-investment partners across Europe
to deliver on ambitious transport investment aims in the Junker Plan. All panellists were
seeking mechanisms to involve the private sector in project development and taking on real
risk and equity stakes in these projects. Sharing knowledge across countries on success
and risk factors was seen as a strong strategy to ensure good value for money from private
involvement in infrastructure.
Related Information:
Ex-Post Assessment of Transport Investments and Policy Interventions

The Regulatory Asset Base and Project Finance Models An Analysis of Incentives for Efficiency
ITF work related to infrastructure
Strategic Infrastructure Planning: International Best Practice
OECD report: Getting Infrastructure Right: A framework for better governance
OECD report: The Role of Economic Regulators in the Governance of Infrastructure
Société du Grand Paris: The ambition of a world city
Société du Grand Paris: Map of Grand Paris Express
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